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Overview 
Welcome to the Spot Price Index for biodiversity credits created based on the BioBanking 
Assessment Methodology (BBAM SPI).1 The BBAM SPI is a web-based tool giving access to 
BBAM biodiversity credit market data registered by the Environment Agency Head in the 
BioBanking public registers. The BBAM SPI uses drag-and-drop functionality to make it easy 
to extract and present biodiversity credit market data as dynamic and interactive data 
visualisations.  
The BBAM SPI comprises five pages presenting information about the: 

• spot market price for biodiversity credits 

• number of transactions registered 

• volume of credits transferred 

• total market value 

• number of active BioBanking agreements in New South Wales. 
The spot market price is the price at which either a species or ecosystem credit was bought 
or sold for transference, as defined in Part 7A, Division 4 of the Threatened Species 
Conservation Act 1995 (TSC Act) (superseded by section 6.19 of the Biodiversity 
Conservation Act 2016 (BC Act)).2  

Disclaimer about spot market prices 
The spot market prices are disseminated for information only and are not to be considered 
formal guidance in any individual case. BBAM SPI users and visitors must make their own 
decisions based on their own independent enquiries, appraisals, judgement, wisdom and 
risks. The Department of Planning, Industry and Environment or its employees, directors, or 
agents shall not be liable for any damage, direct or indirect, loss or costs whatsoever arising, 
due to use of or reliance upon the spot prices disseminated. 
The Department endeavours to make sure all information provided in this web tool is correct 
at the time of its publication or posting. To the extent legally permitted, the Department gives 
no warranty about and accepts no responsibility for the accuracy, completeness or suitability 
of the information, or for advice given in this web tool or any linked site, or for any error or 
omission in that information. The data presented in the BBAM SPI have been prepared 
based on the BioBanking public registers. 
For further information, contact the Centre for Advanced Analytics and Economics, Group for 
Advance Economic Modelling, Environmental Markets Design and Strategic Insights: 
OEH.SPDEnvironmentalMarkets@environment.nsw.gov.au  
The responsible officer the Manager, Group for Advance Economic Modelling, Environmental 
Markets Design and Strategic Insights.  

                                                

1 BBAM refers to the biodiversity credits created using the BioBanking Assessment Methodology, which was 
superseded by the Biodiversity Assessment Method when the BioBanking Scheme was replaced by the 
Biodiversity Offsets Scheme under the BC Act. Existing biodiversity credits created under the TSC Act remain 
valid under the BC Act. 
2 When multiple transactions are registered on the same day for an ecosystem/species credit, the spot market 
price is the weighted average price by number of credits. 

https://www.environment.nsw.gov.au/bimsprapp/biobankingpr.aspx
https://www.legislation.nsw.gov.au/#/view/act/2016/63/full
https://www.legislation.nsw.gov.au/#/view/act/2016/63/full
https://www.environment.nsw.gov.au/bimsprapp/biobankingpr.aspx
mailto:OEH.SPDEnvironmentalMarkets@environment.nsw.gov.au
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1. The biodiversity offsets market in NSW 

1.1 Background 
The Biodiversity Offsets Scheme (BOS) is a market-based scheme that provides a 
consistent biodiversity assessment process for development, a rigorous and credible 
offsetting scheme, as well as an opportunity for rural landowners to generate income by 
managing land for conservation. The BOS enables ‘biodiversity credits’ to be generated by 
landowners and developers who commit to enhance and protect biodiversity values on their 
land through a biodiversity stewardship agreement. These credits can then be sold, 
generating funds for the management of the site. Credits can be used to counterbalance (or 
offset) the impacts on biodiversity values that are likely to occur because of development. 
The credits can also be sold to those seeking to invest in conservation outcomes, including 
philanthropic organisations and government. The principle is that creating a market in 
biodiversity credits gives incentives to protect biodiversity values for future generations. 

1.2 Scope 
One of the implicit assumptions in the BOS is that the characteristics of all biodiversity 
credits are observable by all market participants. Without this condition, any market attempt 
to achieve optimality will be limited. Despite the BioBanking public registers providing public 
access to all data on biodiversity credit transactions (including transfers, suspensions, 
cancellations and retirements) with the price and date of transactions, as well as ownership 
information in relation to each type of credit, not all market participants have the skills or 
resources to use the registers and not all available information is extracted.   
The use of the SPI will help market participants reduce the cost of their search by simplifying 
the process of extracting and presenting biodiversity credit market data.  
The SPI is one of a series of economic instruments the Department of Planning, Industry 
and Environment has developed to address issues in regards economic efficiency in the 
BOS, including the organisation of supply of biodiversity credits and the allocation of those 
credits among all market participants.  
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2. Starting off (Page 1 of the BBAM SPI) 

2.1 Welcome and disclaimer  
Open the tool at Spot Price Index and read the welcome statement and the disclaimer 
section. 

 

 

https://app.powerbi.com/view?r=eyJrIjoiZDkzMWQ2NWQtNmQyNy00NTRlLWFhNzgtMGQ5Y2RlNzEzNGQ1IiwidCI6Ijk2ZWY4ODIxLTJhMzktNDcxYy1iODlhLTY3YjA4MzNkZDNiOSJ9
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3. Spot market price – BBAM ecosystem 
credits (Page 2) 

On the BBAM Ecosystems Credits screen, the spot market price is the latest price at which 
an ecosystem credit was bought or sold for transference, as defined in Part 7A, Division 4 of 
the Threatened Species Conservation Act 1995 (TSC Act) (superseded by section 6.19 of 
the Biodiversity Conservation Act 2016 (BC Act)).  
Notes:  
1. When multiple transactions are registered on the same day for an ecosystem credit, the spot market price is 

the weighted average price by number of credits.  
2. BBAM refers to the biodiversity credits created using the BioBanking Assessment Methodology (superseded 

by the Biodiversity Assessment Method). 

3.1 Procedure 
At the bottom of the screen, navigate to ‘Page 2: BBAM Ecosystems’ using the next page 
arrow or by selecting it from the pop-up list. 

 
Or  

 
The BBAM Ecosystems Credits screen will open. 
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The various sections of the BBAM Ecosystems Credits page, as labelled above, provide the 
following information: 
A. The spot market price scroller displays the latest price at which each ecosystem credit 

was bought or sold for transference. When multiple transactions are registered on the 
same day for an ecosystem credit, the scroller shows the weighted average price by 
number of credits.  

B. Seven individual spot market price cards show the spot market price for selected 
ecosystem credits (generally with high number of trades registered). 

C. Each card shows the date of the latest trade and the regional area (Local Land Services 
(LLS) and/or Interim Biogeographic Regionalisation of Australia (IBRA) subregion) in 
which it occurred. 

D. Each card shows a time series graph for the daily ecosystem credit market price.  
E. Further information is available about the spot market price for specific ecosystem 

credits that have been traded (see below). 
F. The date and time of the latest refresh of the data on the screen is shown. Data refresh 

twice daily at approximately 9.30am and 1pm but an update can take time to appear. 

B 

A 

C 

D F 

E 
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To obtain information regarding a particular ecosystem credit traded (panel E), click on the 
filter and select the ecosystem credit of interest according to its Vegetation Type Code. 

 

E 
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4. Spot market price – BBAM Species 
Credits (Page 3) 

On the BBAM Species Credits screen, the spot market price is the latest price at which a 
species credit was bought or sold for transference, as defined in Part 7A, Division 4 of the 
TSC Act (superseded by section 6.19 of the BC Act).  
Notes:  
1. When multiple transactions are registered on the same day for a species credit, the spot market price is the 

weighted average price by the number of credits.  
2. BBAM refers to the biodiversity credits created using the BioBanking Assessment Methodology (superseded 

by the Biodiversity Assessment Method). 

4.1 Procedure 
At the bottom of the screen, navigate to ‘Page 3: BBAM Species’ using the next page arrow 
or by selecting it from the pop-up list. 
The BBAM Species Credits screen will open. 
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The various sections of the BBAM Species Credits page, as labelled above, provide the 
following information: 
G. The spot market price scroller displays the latest price at which each species credit was 

bought or sold for transference. When multiple transactions are registered on the same 
day for a species credit, the scroller shows the weighted average price by number of 
credits.  

H. Seven individual spot market price cards show the spot market price for selected 
species credits (generally with high number of trades registered). 

I. Each card shows the date of the latest trade and the regional area (Local Land Services 
(LLS) and/or IBRA subregion) in which it occurred. 

J. Each card shows a time series graph for the daily species credit market price, with the 
scientific name of the species as the graph title. 

K. Further information is available about the spot market price for specific species credits 
that have been traded (see below). 

L. The date and time of the latest refresh of the data on the screen is shown. Data refresh 
twice daily at approximately 9.30am and 1pm but an update can take time to appear. 

To obtain information about a particular species credit traded (panel K), click on the filter and 
select the species credit of interest according to the species’ common name. 
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5. Market performance (Page 4) 
This section provides public access to all data on biodiversity credit transactions (including 
price, number of market transactions, volume of credits transferred, total market value) by 
LLS region and/or local government area (LGA). 

5.1 Procedure 
At the bottom of the screen, navigate to ‘Page 4: BBAM credits Market Performance’ using 
the next page arrow or by selecting it from the pop-up list. 
The BBAM credits Market Performance screen will open. 
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The various sections of the BBAM credits Market Performance page, as labelled above, 
provide the following information: 
M. The total number of market trades is shown, split into ecosystem and species credits in 

a pie chart. The bar chart presents the number of transactions by LLS region.  
You can also go to the next level down in the hierarchy and obtain the number of 
transactions by LGA by clicking on the double down arrow. 

 

Use the up arrow to drill back up to the LLS region level.  
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N. The volume of biodiversity credits transferred for the total market transactions is shown, 
with a pie chart splitting the credits by type (i.e. ecosystem and species credits).  

O. This panel shows the total accumulated market value (in current values) generated by 
the market activity, calculated by summing all credits traded after multiplying each by its 
individual market price. 

P. This bar chart presents the number of credits transferred by ecosystem type (i.e. 
Biometric Vegetation ID). 
You can expand (pop out) a visual or tile to see more detail by selecting focus mode. 

 

Q. This bar chart presents the number of credits transferred by species common name. 
Focus mode is also available here. 

R. This panel shows the weighted average market price and related statistics (maximum, 
minimum and standard deviation figures) for the chosen query. When multiple 
transactions are registered on the same day for an ecosystem/species credit, the spot 
market price is the weighted average price by number of credits.  

S. A time series graph for the daily biodiversity credit price is displayed.  
T. The data slider and filters panel allow you to customise your query based on the options 

available. It also contains information about the last data refreshment.  
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6. BioBanking agreements (Page 5) 
This section provides public access to all data on BioBanking agreements and biodiversity 
credits balances (active and terminated agreements, number of biodiversity credits created, 
transferred, retired and cancelled, size of land under the BioBanking program) by LLS region 
and/or LGA. 

6.1 Procedure 
At the bottom of the screen, navigate to ‘Page 5: BBAM credits BioBanking agreements’ 
using the next page arrow or by selecting it from the pop-up list. 
The BBAM credits BioBanking agreements screen will open. 
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The various sections of the BBAM credits BioBanking agreements page, as labelled above, 
provide the following information: 
U. The number of active and terminated BioBanking agreements is shown, with a bar chart 

breaking this figure down by LLS region.  
You can also go to the next level down in the hierarchy and obtain the number of 
BioBanking agreements by LGA. 

 

Use the up arrow to drill back up to LLS region level 

 

V. A map of New South Wales by LGA provides a visualisation of the distribution of 
BioBanking agreements across the state. 

W. This panel summarises the supply of biodiversity credits, providing figures for credits 
generated, transferred, retired and cancelled, and a pie chart showing credits by type. 

X. This panel provides data about the total size of land conserved under the BioBanking 
program, including a bar chart breaking the figure down by LGA. 

Y. The data slider and filters panel allow you to customise your query based on the options 
available. It also contains information about the last data refreshment.  

7. Help desk 
For support/enquires or feedback regarding the SPI, please contact: 
Centre for Advanced Analytics and Economics, Group for Advance Economic Modelling, 
Environmental Markets Design and Strategic Insights: 
OEH.SPDEnvironmentalMarkets@environment.nsw.gov.au  
 

mailto:OEH.SPDEnvironmentalMarkets@environment.nsw.gov.au
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