
Hello, 
 
I am an Australian lawyer who lives in Hong Kong 
  
I own a beachfront investment property in Northern NSW. 
  
I have read some of the reform package because it is so complex (even for a lawyer) and must 
express my surprise and dismay at what I have seen so far. I cannot believe some of the policies as 
they are the exact opposite of what I would have expected in Australia, and more akin to what could 
be experienced in a totally controlled regime as in China. 
  
This concept of “managed retreat” completely detracts from the perceived advantage of secure 
property title. It will be a complete disaster, in my opinion. I believe local sentiment and property 
prices will plummet. 
  
Internationally, this will be a disaster for foreign investment into Australia. As you could imagine, 
Chinese investors are particularly concerned about their wealth being subject to the whims of the 
local communist party officials. The large proportion of Chinese who invest offshore do so to ensure 
their overseas investments are more secure than the tenure of their assets at home. If changes like 
this come in you will find many will prefer for their investment to depend on a decision of a 
communist party official rather than the whim of some local councillor in NSW. 
  
I spoke with some of my Chinese acquaintances with investment properties in Australia and they 
were mortified. Once the word about these reforms gets out on Chinese social-media platforms such 
as WeChat, NSW coastal property will be a much unloved asset class, and you cannot “get the genie 
back into the bottle” 
  
Why is a Liberal government bringing in these draconian reforms? 
  
I thought that perhaps I was out of touch so I did a bit more research over the weekend. Thankfully, 
these reforms seem totally out of step with Queensland and Victoria. 
  
Is it weird that the Federal Government seem to be doing the same thing at the same time on a 
national level. 
  
I cannot urge the NSW Government strongly enough to adandon these reforms as soon as possible. 
  
Yours Sincerely 
Brett Graham  
 


